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REACH LOWER LEVEL

Stoeks Again Show Tendency
Toward Weakness.

RENEWED SELLING MOVEMENT

At Close of the Market Speculators
Canse Final Net Decline in Most
Active Stocks—Union and Seoutherm '
Pacific Make Relatively-Good Show-
ing for the Month of December,

New York, Jan 2. —Tramsactions in
stocks to-day were practically of the;
same volume as yesterday, and the tend-
ency of the market was again toward |
a lower level. Fiuctuations in prices
during the day were, however, very
rezular, the market offering at times!
seaxning to reflect the evidences of “cov-
ering” of speculative accounts for the!
decline and of a moderate support by the

nking interests that was not afforded |
yesterday, while at other times selling
of stocks went on rather vigorousiy.

It seemed to be the case after the
day was over that while the attack of

speculative commitments il had |}
beex reduced in certain directions it had
been extended in others and that also

some genuine liguidation had taken place.

Right at the close the market was un-
der the infl \.en‘f of a renewad selling
movemen jch caused a final bet

to b» recordeg for most of the

act‘\e stocks. On the other hand moOre

than fractional recessions were not usual
among some of the inactive issues I & West. tom.. 8% &%
Pressure on Steel, & West. pid..
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to bear against the Amalgamated Copper

nd U. S. Steel shares based as yester-
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two Harriman lines again made :m\.‘e"

extrasrdinary showing of reduced operat-
ing expenses, just as they have done for
so many morths in the recent past.
The 1 ;..n— Pacific’s gross for Decem
ir.u eased $52.000 over that of Decembe
year ago, but the company so out down

fts expenses for operation as to show a
net

increass for the month of $64,.000

in gross over last year of $480,000; but as
the roads operating ex;v,n:-s were re

uced $983.000, taxes being ales cut down,
the company’'s net increass for the
is nearly $457,000
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\WEEKLY REVIEW OF TRADE
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Dun and Bradstreet Report Conditions Sattsfactory and
Prospects Favorable.

New York, Jan. 28—Dun & Co.'s weekly
| review of trade will say:

| resumption of the nation's industries in-
evitable and measurably nearer as con-
fidence is restored.

“The report of the leading steel pro-
| ducer for the December guarter of 198
{ proved the whole more favor-
| able than had been expected, unfilled or-
jers showing an increase of 181,550 tons
{as compared with the September quarter.
! are numerous reports of enlarged.
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New York, Jan. 29 —Bradstreel's review
of the state of trade to-morrow will say:

“Trade is rather guieter this week, the
exceptions being a few points in the
West, Southwest, and Pacific Northwes?,
where more is reported doing by whoie-
salers and jobbers. At most markets
new demand is still conservative, an in-
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